The Coming Civilization
Looking at Capitalism as a whole, we find that
internal competition has been replaced by national
combination and monopoly. The more Capitalism
develops, the more difficult is it to find a foreign
market and undeveloped soil for the investment of
capital. The process of monopoly has begun and
will inevitably continue. It is the vital problem
which Capitalism will have to face in the near
future.
The policy which Great Britain and other capital-
ist countries have been driven to adopt in the face
of this dilemma is that which is called 'economic
nationalism'. Economic nationalism is an attempt
to make the home market safe for the home pro-
ducer by shutting out foreign goods through high
tariffs and embargoes; it is an endeavour to decrease
imports and increase exports. But few countries
are large enough to be entirely self-supporting.
They cannot grow the raw materials necessary
for their manufactures. Hence Capitalism aims at
becoming imperial rather than national, and
endeavours to find closed areas which will prove
a safe surplus market from which foreign goods,
as in the home market, can be excluded.
The fact that Capitalism was driven to take an
imperialistic form is clearly seen in the recent
history of our own country. Those who were not
born in time to remember the South African War
will nevertheless have a fairly shrewd idea as to
why we fought the Transvaal and the Orange Free
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